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Cyberspace Administration of China Issues
Provisions on Promoting and Regulating Cross-
Border Flow of Data
On March 22, the Cyberspace Administration of China
issued the Provisions on Promoting and Regulating
Cross-border Flow of Data (the "Provisions"), which

came into effect from the date of issuance.
The Provisions clarify the declaration standards for
important data outbound security assessment, specify

the conditions for data outbound activities exempted
from the declaration of data outbound security
assessment, the conclusion of Standard Contract for

Outbound of Personal Information, and the passing
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authentication for protection of personal information,
and set up a negative list system for the Pilot Free

Trade Zone.
The Provisions propose that data processors should
identify and declare important data in accordance with

relevant regulations. Data that has not been notified or
publicly released as important data by relevant
departments or regions, is not required to declare data

outbound security assessment as important data by
the data processors. At the same time, the Provisions
also specify two types of data outbound activities that

should be declared for data outbound security
assessment: 1. operators of critical information
infrastructures provide personal information or

important data beyond the boundaries; 2. data
processors other than operators of critical information
infrastructures provide important data beyond the

boundaries, or starting from January 1st of that year,
provide personal information of more than 1 million
people (excluding sensitive personal information) or

sensitive personal information of more than 10,000
people beyond the boundaries cumulatively.
 

Shanghai Revises Administrative Measures for
Registration of Business Address of Business
Subjects
On March 7, the Shanghai Municipal Government
website published the Notice on the Issuance of the
Administrative Measures for the Registration of the

Business Address of Business Subjects in Shanghai
(the "Measures").
The Measures mainly simplify the materials required

for the registration of business addresses, and make
clear the circumstances that are exempted from the
submission of real estate certificates; reduce the cost
of business address use and registration, and

decrease the requirements for obtaining business
licenses for business premises; strengthen the
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responsibility for housing safety, and make it clear that
if using the rural and urban houses without real estate

certificates for registration, and the community or
town’s administrations issue a certificate of residence
or other documents to replace the real estate

certificates, such documents shall show that the house
has passed the safety appraisal.

Beijing Municipal People's Government Issues the
Administration Measures for the Carbon
Emissions Trading
On March 12, Beijing Municipal People's Government
released the Administration Measures for the Carbon
Emissions Trading (the "Measures"), which came into

effect from the date of issuance.
The Measures include General Provisions, List
Management, Quota Management, Carbon Emissions

Trading, Reporting and Verification, Payment for
Quotas, Supervision and Administration, and
Supplementary Provisions. The Measures clarify that a

quota management system would be applied for key
emission units, and quotas would be calculated and
distributed under the principle of prudence and

strictness. Distribution of quotas may be free of charge
or with charge. Free-of-charge quotas would be
distributed in stages, and paid bidding for quotas

would be conducted irregularly based on the market
operation situation. If any key emission unit has any
objection to the distribution of free-of-charge quotas, it

may apply to the municipal ecological and
environmental department for review. A quota of not
more than 5% of the total annual quotas would be

used for quota adjustment, paid distribution, and
market regulation. Key emission units may conduct
carbon emissions trading through open bidding,
agreement transfer and paid bidding based on the

city's carbon emission quotas and determined
voluntary emissions reductions.
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NDRC Issues Circular on Supporting High-quality
Enterprises in Taking out Medium and Long-term
Loans from Abroad to Boost the High-quality
Development of the Real Economy (Draft for
Comments)
On March 14, the National Development and Reform
Commission (NDRC) released the Circular on

Supporting High-quality Enterprises in Taking out
Medium and Long-term loans from Abroad to Boost the
High-quality Development of the Real Economy (Draft

for Comments), which is open for public comments
until April 13, 2024.
The Draft specifies the conditions that an enterprise

shall meet before being recognized as a high-quality
one. It simplifies foreign debt approval requirements
and procedures, implementing special speedy reviews

on high-quality enterprises' applications for the
registration of foreign debts. For international
commercial loans for which the borrower is temporarily

unable to provide the signed loan agreement, or for the
overseas issuance of bonds for which the issuer is
temporarily unable to determine the lead underwriter, it

is allowed to handle the registration through self-
commitment. It keeps policy measures flexible and
appropriate, supporting high-quality enterprises in

various forms of ownership in borrowing loans from
abroad and vowing to adjust the conditions for the
identification of high-quality enterprises in due course.

It also improves ongoing and ex-post oversight to
protect enterprises from foreign debt-related risks.

GAC Issues Report on Matters Related to the
Implementation of the Extension of Customs
Advance Rulings and Other Matters
On March 15, the General Administration of Customs

("GAC") issued the Report on Matters Related to the
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Implementation of Customs Advance Ruling Extension
and Other Matters (the "Report").

The Report clarifies that, on the premise that there is
no change in the categories of customs affairs, basic
information of commodities, and Advance Rulings

matters covered by the Decision on Customs Advance
Ruling, the original Applicant may submit an
application for extension of the effective period of the

Decision on Customs Advance Ruling to the Customs
issuing the Decision on Customs Advance Ruling,
within 30 to 90 days prior to the expiration date of the

Decision on Customs Advance Ruling. The Customs
will complete the examination and issue a new
Decision on Customs Advance Ruling within 30 days

from the date of receipt of the application, which is
valid for 3 years. Overseas exporters or manufacturers
who have entered into a contract of sale of goods with

the consignee of imported goods in the Shanghai Free
Trade Zone (including the Lingang area) may entrust
the consignee or other agents who have filed a record

in the Customs to submit an application for advance
ruling on commodity classification, price and place of
origin to the Shanghai Customs. 

 
Shanghai Municipal Bureau of Justice Issues
Shanghai Municipal Foreign-related Maritime and
Commercial Ad Hoc Arbitration Promotion
Measures (for Trial Implementation) (Draft for
Comments)
On March 4, the Shanghai Municipal Bureau of Justice
issued the Shanghai Foreign-related Maritime and
Commercial Ad Hoc Arbitration Promotion Measures

(for Trial Implementation) (Draft for Comments) (the
"Measures"), which was open for comments until
March 11th.
The Measures clarify the applicable field of ad hoc

arbitration is foreign-related maritime and commercial
disputes, clarify the scope of parties who can agree to
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conduct ad hoc arbitration in Shanghai, support the
Shanghai Arbitration Association in publicly releasing a

directory of recommended arbitrators in ad hoc
arbitration and their profiles for the appointment by the
parties, and support the Shanghai Arbitration

Association in formulating and publicly releasing ad
hoc arbitration rules. In addition, the Measures make it
clear that the parties may also agree to apply the

internationally recognized arbitration rules or the
relevant arbitration rules formulated by national or
municipal industry associations and chambers of

commerce registered with the civil affairs departments.
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Xinhua, March 8
 

Aramco sees China demand
growing, eyes more
investments
Reuters, March 10

 
Bayer sees healthy prospects
in nation
China Daily, March 27
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